Telk, Inc.
Statements of Operations

(In thousands, exceptpershare amounts)

Three Months Ended Years Ended
December 31, December 51,
2002 2001 2002 2001 {a)
FEevenues:
Contractrevenues from collaborations:
With related parties S 250 T 2Hd i} 1,245 i} 1,588
Other - 133 - 200
Otherrevenues - 25 42 B3
Total rtevenues 250 422 1,287 1,871
Costs and expenses:
Eesearch and development 11,680 6 64 21,5859 12,761
general and admmistrative 1,692 557 5625 4691
Total operating costs and expenses 13372 7206 a7.214 22452
Loss from operations (12,1223 (6,784 (45,927 (20,581
Interest and other ticome, net d85 446 1,145 2015
et loss F (12,634 T (6, 23H) S EENERY S (18, 566)
Basic and diluted net loss per share 5 (0.36] iy (0.23) S (1.173 S (077 *
Weighted average shares used to calculate basic
and diduted net loss per share 25 496 20 065 29 786 24 030 *

* Mote: Basic and diluted netloss per share for year ending December 31, 2001 reflects a recalculation
of the weighted average number of shares outstandimg dunng that period.

Selected Balance Sheet Data
(in thousands)

December 31,

2002 2001 (a)
Cash, cash equivalents, investments and
restricted caszh by 104,282 b 55,174
Total assets 108,973 27,515
stockholders' e quity 99 205 51,538

(a) Mote: Denved from audited financial statements



